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Genda Papers



165th Meeting of State Level Bankers’ Committee Punjab






The 165th Meeting of State Level Bankers’ Committee, Punjab to review the performance of Banks for the quarter ended June 2023, will be held on 18.08.2023 from 11.00 A.M onwards at Hotel Hyatt Centric, Sector 17, Chandigarh.
SLBC Punjab has conducted meetings of five Sub Committees to SLBC Punjab on 07.08.2023 namely (1). Sub Committee for Financial Inclusion, Expansion of Banking Network, Financial Literacy and Annual Action Plan. (2). Sub Committee for Govt. Sponsored Programmers. (3). Sub Committee for MSME Related Issues. (4). Sub Committee for Agriculture Sector, NABARD & State Govt. Related Issues and (5) Sub Committee on Digital Payments. On the basis of deliberations held in those meetings, all the action points emerged have been consolidated and shared with the Steering Sub Committee through mail dated 11.08.2023, who in turn finalized the Agenda for State Level Bankers’ Committee Meeting to be held on 18.08.2023 as per new revamped lead bank scheme.
The Agenda for the SLBC meeting has been prepared as per New Revamped Lead Bank Scheme of Reserve Bank of India and as advised by Department of Institutional Finance & Banking, Government of Punjab.










	

Agenda Items for 165th SLBC Meeting for Q.E June 2023 are as under: -

	Item No. 1
	Confirmation of Minutes of 164th SLBC Meeting of State Level Bankers’ Committee (Punjab)



	Last Meeting of SLBC
	164th 

	Held on 
	12.05.2023

	Minutes email/ circulated on 
	22.05.2023

	Comments Received
	NIL



Minutes of the 164th Meeting of the State Level Bankers’ Committee, Punjab has been placed as per (Item No. 26 – {Page no. 29-46})

	Item No. 2
	Annual Credit Plan 2023-24 Achievements up to 30.06.2023




The achievement under Annual Credit Plan (2023-24) is given below: -

(Amount in crore)
	Sector
	ACP 2022-23 up to
June 2022
	ACP 2023-24 up to
June 2023

	
	Targets 
	Ach.
	% Ach.
	Targets 
	Ach.
	% Ach.

	Agriculture
	34998
	25981
	74
	27300
	29458
	108

	NFS (MSME)
	13193
	21347
	162
	21752
	44412
	204

	Other Priority Sector
	10180
	  6165
	61
	6210
	5434
	87

	Total
	58371
	53492
	92
	55263
	79304
	144



ACP achievement of the Banks during F.Y 2023-24 for the Q.E June 2023 is 144%, Banks have achieved 108% in agriculture, 204% in MSME and 87% in other priority sector. 

Banks and LDMs to keep the momentum up and achieve ACP targets in current financial.

 (Bank/ District wise detail is at Annexure-1 & 2)






Performance wise Top 4 LDMs are as under: -

	
	Agriculture
	MSME
	OPS
	Total PS

	District
	Tgt.
	Ach.
	%age
	Tgt.
	Ach.
	%age
	Tgt.
	Ach.
	%age
	Tgt.
	Ach.
	%age

	JALANDHAR
	952
	1463
	154%
	1323
	4697
	355%
	230
	306
	133%
	2505
	6466
	258%

	MUKTSAR SAHIB
	598
	1467
	245%
	184
	388
	210%
	41
	83
	199%
	824
	1938
	235%

	FATEHGARH SAHIB
	713
	703
	99%
	551
	2381
	432%
	62
	22
	36%
	1326
	3105
	234%

	LUDHIANA
	3070
	2962
	96%
	7741
	20359
	263%
	717
	371
	52%
	11528
	23691
	206%






Performance wise Top 4 Banks are as under: -

	
	Agriculture
	MSME
	OPS
	Total PS

	Bank Name
	Tgt.
	Ach.
	%age
	Tgt.
	Ach.
	%age
	Tgt
	Ach.
	%age
	Tgt.
	Ach.
	%age

	HDFC Bank
	5540
	5381
	97%
	8698
	21284
	245%
	448
	168
	38%
	14686
	26833
	183%

	ICICI Bank
	1188
	1225
	103%
	2734
	5794
	212%
	125
	76
	61%
	4047
	7096
	175%

	Punjab Gramin Bank
	1957
	3454
	176%
	279
	374
	134%
	46
	41
	88%
	2282
	3869
	170%

	Union Bank of India
	669
	923
	138%
	883
	1825
	207%
	166
	130
	78%
	1717
	2877
	168%






Performance wise Bottom 4 Banks are as under: -

	
	Agriculture
	MSME
	OPS
	Total PS

	Bank Name
	Tgt.
	Ach.
	%age
	Tgt.
	Ach.
	%age
	Tgt.
	Ach.
	%age
	Tgt.
	Ach.
	%age

	Bank of Baroda
	856
	301
	35%
	280
	282
	101%
	58
	48
	83%
	1194
	631
	53%

	Jana Small Finance
	6
	3
	41%
	34
	15
	46%
	35
	21
	59%
	76
	39
	51%

	Indian Overseas Bank
	64
	28
	43%
	83
	41
	49%
	65
	37
	57%
	212
	106
	50%

	Indian Bank
	298
	244
	82%
	648
	181
	28%
	84
	39
	46%
	1029
	464
	45%







	
Item No. 3
	Overall CD Ratio




While calculating the overall CD ratio, all the member banks are requested to adhere to the instructions of Reserve Bank of India contained in their circular No. RPCDLDS.BC No.47/02.13.03/2005-06 dated 09.11.2005 which inter alia states that the CD ratio to be calculated with credit at the place of utilization.

The comparative position of overall CD Ratio of Commercial Banks is as below: - 
(Amount ` in crore)
	Period
	Deposit
	Advance
	YoY Growth
	QoQ variation

	
	
	
	CD Ratio %
	Variation
	

	June 2022
	520204
	304504
	58.54
	
	

	Sept.2022
	528582
	314952
	59.58
	
	

	Dec.2022
	553292
	326077
	58.93
	
	

	March 2023
	560384
	337146
	60.16
	
	

	June 2023
	569183
	335734
	58.99
	0.45
	-1.17


 (Bank-wise CD Ratio as per Annexure-3)

Observations: -   
During the period under review overall CD Ratio of Commercial Banks in the State of Punjab has been increased from 58.54% as at June 2022 to 58.99% as at June 2023 thereby showing increase of 0.45 PPs. The same has decreased by 1.17 PPs on QoQ basis during the quarter ended June 2023.

The major decline is in the Indian Overseas Bank (-38.17%), UCO Bank (-28.81%), Federal Bank (-27.95%) & AU Small Finance Bank (-22.23%).

Action Points: 
Concerned Banks are requested to submit reason of such decline and steps taken for improvement.


	Item No. 3.1
	CD Ratio - Rural Areas 


The comparative position of CD Ratio of rural areas is as follows: - 
(Amount ` in crore)
	Period
	Deposit
	Advance
	YoY Growth
	QoQ variation

	
	
	
	CD Ratio %
	Variation
	

	June 2022
	113928
	56698
	49.77
	
	

	Sept.2022
	114209
	54994
	48.15
	
	

	Dec.2022
	120865
	66237
	54.80
	
	

	March 2023
	120329
	58534
	48.65
	
	

	June 2023
	123801
	62087
	50.15
	+0.38
	+1.50







Observations:  
During the review period, the CD Ratio of Rural areas has increased by 0.38 PPS from 49.77% as at June 2022 to 50.15% as at June 2023. Further it has increased by 1.50 PPs during the quarter.
 (Bank-wise CD Ratio as per Annexure-4 &5)


                                                        
	Item No. 3.2
	CD Ratio - Semi Urban Areas 


The comparative position of CD Ratio of Semi Urban areas is as follows: -

(Amount ` in crore)
	Period
	Deposit
	Advance
	YoY Growth
	QoQ variation

	
	
	
	CD Ratio %
	Variation
	

	June 2022
	163353
	80472
	49.26
	
	

	Sept.2022
	163430
	80940
	49.53
	
	

	Dec 2022
	174471
	83424
	47.82
	
	

	March 2023
	174391
	93195
	53.44
	
	

	June 2023
	176296
	89908
	51.00
	+1.74
	-2.44



Observations: 
During the review period, the CD Ratio of Semi Urban area has increased by 1.74 PPs from 49.26% as at June 2022 to 51% as at June 2023. 
 
  (Bank-wise CD Ratio as per Annexure-4 & 5)

	Item No. 3.3
	CD Ratio - Urban Areas 


The comparative position of CD Ratio of urban areas is as follows: - 
(Amount ` in crore)
	Period
	Deposit
	Advance
	YoY Growth
	QoQ variation

	
	
	
	CD Ratio %
	Variation
	

	June 2022
	242924
	167334
	68.88
	
	

	Sept.2022
	250828
	176739
	70.46
	
	

	Dec.2022
	257955
	176416
	68.39
	
	

	March 2023
	265664
	185416
	69.79
	
	

	June 2023
	269086
	183739
	68.28
	-0.60
	-1.51



Observations:

During the review period, the CD Ratio of Urban area has decreased by 0.60 PPs from 68.88% as at June 2022 to 68.28% as at June 2023.	
	
	 (Bank-wise CD Ratio as per Annexure-4 & 5)



	Item No. 4
	Credit Deposit Ratio – Implementation of the Recommendations of Expert Group on CD Ratio
	     



As per the recommendations of an Expert Group constituted by GOI under the Chairmanship of Shri Y.S.P. Thorat, a Special Sub-Committee (SSC) of District Level Consultative Committee (DLCC) was to be constituted in districts with CD Ratio of less than 40%, for drawing up “Monitorable Action Plans” (MAPs) to increase the CD Ratio on a self-set graduated basis.  
The Composition of the Committee is: -
· LDM of the District Concerned with DCOs
· DDM, NABARD
· LDO, Reserve Bank of India
· District Planning Officer

CD Ratio of districts i.e. Hoshiarpur, Jalandhar, Kapurthala, SBS Nagar and Pathankot was below 40% and Special Sub Committees (SSCs) of District Level Consultative Committee (DLCC) were constituted in these districts. Lead District Managers of these districts have convened the Special Sub-Committee meeting and submitted road map for achieving the level of 60% as under: - 


	District
	Date of Meeting
	Monitorable Action Plan

	Jalandhar
	03.07.2023
	· 35% by 30.09.2021
· 40% by 31.03.2022
· 50% by 31.03.2023
· 60% by 31.03.2024

	Kapurthala
	   24.03.2023
	· 35% by 31.03.2022
· 42% by 31.03.2023
· 50% by 31.03.2024
· 56% by 31.03.2025
· 60% by 30.09.2026

	SBS Nagar
	19.06.2023
	· 35% by 30.09.2021
· 40% by 31.03.2022
· 50% by 31.03.2023
· 55% by 30.09.2023
· 60% by 31.03.2024

	Hoshiarpur
	08.06.2023
	· 35% by 31.03.2021
· 40% by 31.03.2022
· 45% by 31.03.2023
· 50% by 31.03.2024
· 60% by 31.03.2025

	Pathankot
	29.05.2023
	· 45% by 31.03.2023
· 50% by 31.03.2024
· 55% by 31.03.2025
· 60% by 31.03.2026







The comparative position of Monitorable Action Plan and CD Ratio (net of NRI deposits) as at June 2022 and June 2023 of these Five districts is given below: 

	District
	CD Ratio (%) as per MAP
	CD Ratio % (including NRI Deposits) as at June  22
	CD Ratio % (including NRI Deposits) as at June 23
	Growth
June,23/
June 22 (PPs)
	CD Ratio %
(Net of NRI Deposits)
as at  June 22
	CD Ratio %
(Net of NRI Deposits)
as at June 23
	Growth
Juneh,23/
June 22 (PPs)

	Jalandhar
	60 (Mar.24)
	30.28
	29.73
	-0.55
	34.72
	33.96
	-0.76

	Kapurthala
	  60 (Mar.26)
	24.22
	27.36
	3.14
	30.89
	34.21
	3.32

	SBS Nagar
	60 (Mar.24)
	20.42
	20.34
	-0.08
	25.02
	24.87
	-0.15

	Hoshiarpur
	60 (Mar.25)
	26.98
	27.06
	0.08
	31.59
	31.02
	-0.57

	Pathankot
	  60 (Mar.23)
	34.14
	40.01
	5.87
	34.57
	40.64
	6.07




(Annexure- 6, 6.1 to 6.4)

Observations: - 

The CD Ratio of 3 districts Jalandhar, SBS Nagar & Hoshiarpur has decreased which is a matter of concern.  

Action Point:-

The concerned LDMs to give reasons for further decline in CD Ratio and are requested to improve the CD Ratio of their district as per the revised roadmap. Also submit the specific proposal after discussion with District Authorities.





















	


Item No. 5
	Review of National Goals



As per RBI guidelines, Banks are required to achieve National Goals on Adjusted Net Bank Credit (ANBC) as at the end of previous year instead of NBC and for calculation of ANBC the outstanding FCNR (B) and NRNR deposit balance will no longer be deducted for computation of ANBC, which now will be Bank Credit plus investments made in non SLR bonds under HTM category. It may be difficult for banks to arrive at such figures at State level and as such the review of National Goal is made on the basis of Net Bank Credit as at the end of previous year, which means gross credit minus inter bank credit.

The comparative position of National Goals in the State is given below: - 

	Sr. No.
	Particulars
	Goal %
	%age Position as on

	
	
	
	June 2021
	June 2022
	June 2023

	1
	Priority Sector Adv. to Net Bank Credit
	40
	51.92
	55.43
	54.13

	2
	Agriculture Adv. to Net Bank Credit
	18
	24.54
	24.61
	25.26

	3
	Small & Marginal Farmers
	   9.5#
	9.51
	8.90
	11.22

	4
	Micro Enterprises
	7.5
	9.57
	10.69
	11.45

	5
	Export Credit
	2
	0.89
	0.30
	0.36

	6
	Weaker Sector Adv. To Net Bank Credit
	11.5#
	17.35
	17.81
	19.03

	7
	CD Ratio Overall (State)
	60
	59.92
	58.54
	58.99

	8
	CD Ratio (Rural)
	60
	65.16
	49.77
	50.15

	9
	CD Ratio (S-Urban)
	60
	47.62
	49.26
	51.00

	10
	Women Beneficiaries Advances to NBC
	5
	9.06
	10.73
	11.71


                                                       (Bank-wise performance at Annexure-7 & 7.1)

# Revised targets for Small & Marginal Farmers and Weaker sections will be implemented in a phased manner as indicated below

	Financial Year
	Small and Marginal Farmers target #
	Weaker Sections target #

	2022-23
	9.5%
	11.5%

	2023-24
	10%
	12%



CD Ratio Overall of the state is 58.99% which is below the benchmark of 60%.
CD ratio of Rural area is 50.15 and Semi Urban area is 51.00% against National Goal of 60%. 

Action Points: - Banks and LDMs are requested to take concrete steps to achieve the National goals during the current financial year. 


	
Item No. 6
	Ground level Credit data



Ground level credit disbursement by the financial institutions in the State of Punjab. The position of disbursement segment wise as on 30.06.2023 is as under: -
 (Amount ` in Crore)
	Particular
	Crop Loans
	Term Loan Agriculture
	Total Agriculture

	
	Targets
	Achievements
	%age Ach.
	Targets
	Achievements
	%age Ach.
	Targets
	Achievements
	%age Ach.

	Commercial Banks
	15368
	14722
	96
	7044
	7241
	103
	22412
	21963
	98

	RRBs
	1389
	2997
	216
	568
	456
	80
	1957
	3454
	176

	Coop. Banks
	1913
	3619
	189
	1002
	388
	39
	2915
	4006
	137

	PADB
	0
	0
	0
	16
	34
	212
	16
	34
	212

	Total
	18670
	21338
	114
	8630
	8119
	94
	27300
	29458
	108


(The Segment wise position is placed as Annexure-8)

Action Point: - 
Banks are requested to take steps to improve progress under Term Loan to Agriculture for Asset/Capital creation in rural area.
	Item No. 7
	Priority Sector Advances




(Amount in Crores)
	Banks
	No of Branches
	Priority Advances as at 30.06.2022
	Priority Advances as at 30.06.2023
	Variation in amount 
	%age Variation

	
	
	No
	Amount
	No
	Amount
	
	

	Public Sector Banks
	4020
	1698485
	89371
	1843118
	86756
	-2615
	-2.93

	Private Sector Banks
	2008
	1505682
	68951
	1537740
	82267
	13316
	19.31

	Regional Rural Banks
	436
	356437
	7961
	388229
	9103
	1142
	14.34

	TOTAL
	6464
	3560604
	166283
	3769087
	178126
	11843
	7.12



 (Bank wise detail is at Annexure-9)

Observation: -

During the period under review, Priority Sector Advances in Punjab has been increased by Rs. 11843 Crores, from Rs.166283 crores as at June 2022 to Rs.178126 crores as at June 2023 thus showing a growth of 7.12%.






	Item No. 8
	Agriculture Advances




The Agriculture Advances in the State during the period under review witnessed an increase of Rs.3963 crores from Rs.75681 crores as at June 2022 to Rs.79644 crores as at June 2023 thus showing increase of 5.24%.
(Amt. in Crores)
	Banks
	No of Branches
	Agriculture Advances as at 30.06.2022
	Agriculture Advances as at 30.06.2023
	Variation in amount 
	%age Variation

	
	
	No
	Amount
	No
	Amount
	
	

	Public Sector Banks
	4020
	1113992	
	42132
	1246747
	41997
	-135
	-0.32

	Private Sector Banks
	2008
	983550
	26641
	1022403
	29798
	3157
	11.85

	Regional Rural Banks
	436
	272593
	6908
	299097
	7849
	941
	13.62

	TOTAL
	6464
	2370135
	75681
	2568247
	79644
	3963
	5.24



(Bank wise detail is at Annexure-10)
Observations:

The Agriculture Advances in the State during the period under review witnessed an increase of Rs. 3963 crores from Rs. 75681 crores as at June 2022 to Rs.79644 crores as at June 2023 thus showing increase of 5.24%.



	
Item No. 8.1
	NPA in Agriculture Sector




The position of NPAs under Agriculture Loans in the State of Punjab as on 30.06.2023 is as under: -

                                                                                                               (Amt`in crore)
	Year
	Outstanding under Agriculture Loans
	NPA under Agriculture loans
	%age of NPA to Agri. advances
	Total Advances
	%age of NPA to total advances

	
	No. of Account
	Amt.
	No. of Accounts
	Amt.
	
	
	

	30.06.21
	3281185
	77753
	214623
	10314
	13.27
	294127
	3.51

	30.06.22
	 3497710
	83963
	226519
	9451
	11.26
	316113
	2.99

	30.06.23
	3664064
	87668
	206873
	9583
	10.93
	346422
	2.77


(Bank-wise progress is as per Annexure-10)  

NPA as on June 2023 under Agriculture are to the tune of Rs.9583 crores which is 10.93% of agriculture advances outstanding and 2.77% of total advances respectively in the State.

NPA under Agriculture sector has increased by Rs.132 crores and outstanding has increased by 3705 crores during the last one year. 


	Item No. 8.2
	Agriculture Advances through Term Loan.



	The Position of Term Loan under Agriculture Sector as on 30.06.2023 is as under: 

	Outstanding under Agriculture Advances
	Outstanding under Term Loan

	No. of Accounts
	Amount (in Cr)
	No. of Accounts
	Amount (in Cr)

	3664064
	87668
	1133447
	23727


(The position is placed as Annexure-11)


Observations:
Out of the total Agriculture advances of Rs.87668 crores, term loan component is Rs.23727 crores which comes to 27.06%. Infrastructure financing or Capital formation is not being done in rural area, which will ultimately hamper agriculture/ rural income of farmers. 

Action Point-
The Banks are requested to improve financing under Term Loan Component and also give suggestions how the same can be improved.


	
Item No. 9
	Kisan Credit Card (KCC) Scheme 


The progress achieved by banks in implementing Kisan Credit Card scheme up to 30.06.2023 is as under: -
(Amt. in crores)
	Period

	Sanctioned During Q.E June (Apr to June)
	Sanctioned During Financial Year 
	Outstanding as on 30th June

	
	No.  of
KCCs
	Amount
	No. of
KCCs
	Amount
	No. of
KCCs
	Amount

	Commercial Banks

	2021-22
	52890
	2448
	52890
	2448
	1363219
	53236

	2022-23
	88201
	3712
	88201
	3712
	  1344803
	51502

	2023-24
	149506
	5374
	149506
	5374
	1454955
	53635

	Co-operative Banks

	2021-22
	4633
	51
	4633
	51
	997117
	6618

	2022-23
	1595
	13
	1595
	13
	939157
	6487

	2023-24
	2895
	24
	2895
	24
	975490
	6758


(Bank-wise progress is as per Annexure-12)

Action Point:
Banks are requested to sanction KCC to all PM-Kisan Beneficiaries of their bank.
	Item No. 9.1
	KCC-ATM cum Debit Cards position.



The position of KCC outstanding and the number of ATM Debit Card issued to the KCC holders as on 30.06.2023 is as under: -

	KCC outstanding as on June 2023
	ATM-cum Debit card issued up to June 2023
	No. Of KCC holders without ATM cards.

	2430445
	1788684
	641761



(Bank wise position is as per Annexure-13)

The overall percentage of cards issued as on 30.06.2023 is 74% and same was 69% as on 31.03.2023. Banks are requested to issue ATM cum Debit card to all KCC account holders.

Action Point: 
All concerned Banks especially Pvt. Sector banks are requested to issue ATM cum Debit card to all KCC account holders.

	Item No. 10
	Advances to SC Beneficiaries


                                                                                                                                                                                                    (Amount in Crore)
	Year
	Accounts
	Balance Outstanding
	Increase

	
	
	
	Absolute
	%age

	June 2021
	652382
	5494
	
	

	June 2022
	703870
	5580
	86
	+1.56

	June 2023
	573002
	5664
	84
	+1.50


(Bank-wise position as per Annexure-14 & 14.1)
Observation:
The Advances to SC Beneficiaries in the State during the period under review witnessed an increase of Rs.84 Crores i.e. 1.50 %.











	Item No.11
	Farmers Produce Organization


There are 67 FPOs promoted under Government of India PRODUCE Fund and 5 FPOs promoted under Farm Sector Promotion Fund and 33 FPOs under Produce Organisation Dev. Fund (PODF).
The district wise distribution of the FPOs in the state is given below: – 
	S.No
	District
	No. of FPOs / under PRODUCE FUND
	No. of FPOs under Farm Sector Promotion Fund (FSPF)
	No. of FPOs under Produce Organization Dev. Fund (PODF)
	Total FPOs under NABARD

	1
	Amritsar
	5
	0
	4
	9

	2
	Barnala
	0
	0
	1
	1

	3
	Bathinda
	3
	0
	0
	3

	4
	Faridkot
	2
	0
	0
	2

	5
	Fatehgarh Sahib 
	5
	0
	0
	5

	6
	Fazilka 
	2
	0
	0
	2

	7
	Ferozpur
	3
	3
	0
	6

	8
	Gurdaspur
	10
	0
	1
	11

	9
	Hoshiarpur
	6
	0
	11
	17

	10
	Jalandhar
	3
	0
	0
	3

	11
	Kapurthala
	3
	0
	0
	3

	12
	Ludhiana
	5
	0
	2
	7

	13
	Mansa
	3
	0
	1
	4

	14
	Moga
	1
	2
	0
	3

	15
	Muktsar Sahib
	3
	0
	0
	3

	16
	Pathankot
	3
	0
	0
	3

	17
	Patiala
	3
	0
	1
	4

	18
	Rupnagar
	2
	0
	3
	5

	19
	Sangrur
	1
	0
	3
	4

	20
	SAS Nagar 
	0
	0
	3
	3

	21
	SBS Nagar
	0
	0
	2
	2

	22
	Tarn Taran 
	4
	0
	1
	5

	 
	TOTAL 
	67
	5
	33
	105


Benefits of Farmers Produce Organization: -
· Cost of production can be reduced by procuring all necessary inputs in bulk at wholesale rates.
· Aggregation of produce and bulk transport reduces marketing cost, thus enhancing net income of the Farmer.
· Advantage of scale to economies and attracts traders to collect produce at farm gate.
· Access to modern technologies, facilitation of capacity building.
· Post-harvest losses can be minimized through value addition and efficient management of value chain.
· Access to financial resources against the stock, without collaterals.
· Easy access of funds and other support services by the government/ donors/ service providers.
· Improved bargaining power and social capital building.
· Regular supply of produce and quality control is possible through proper planning and management.
	Item No. 12
	Pradhan Mantri MUDRA Yojana (PMMY)


                                                                                                     (Amt.in Crores)
	Progress under Pradhan Mantri Mudra Yojana (PMMY)

	
Targets for Financial Year 
2023-24 (Amount)
	Achievement up to quarter ending  30.06.2023
	%age Achievement Targets

	
	No. of Accounts
	Amount  
	

	3883.40
	96178
	1126.81
	29%


                                                (Bank-wise progress is as per Annexure-15) 

DFS has announced Interest Subvention Scheme for Mudra – Shishu Loans where Mudra – Shishu Loans would be given 2% Interest Subvention for a period of 12 Months.

Action Point: - 
Banks having low performance to provide reasons for the same and are requested to advise their field functionaries to improve their performance & achieve the allocated targets of current financial year.





	
Item No. 12.1
	NPA under Pradhan Mantri MUDRA Yojana (PMMY)



(Amt. in crores)
	Banks
	MUDRA outstanding
30.06.2022
	NPA under MUDRA as at 30.06.2022
	%age NPA

	MUDRA outstanding
30.06.2023
	NPA under MUDRA as at 30.06.2023
	%age NPA

	
	No
	Amt
	No
	Amt
	
	No
	Amt
	No
	Amt
	

	Public Sector Banks
	385492
	4729
	46669
	517
	10.93
	321239
	5296
	45511
	610
	11.51

	Pvt Sector Banks
	723290
	2696
	41805
	76
	2.82
	516384
	1954
	94408
	184
	9.40

	Regional Rural Banks
	67327
	625
	13638
	112
	17.97
	76367
	797
	13146
	108
	13.59

	TOTAL
	1176109
	8050
	102112
	705
	8.76
	913990
	8047
	153065
	902
	11.21


     (Bank-wise Y-o-Y comparison is as per Annexure-16) 
Observation:
NPA under MUDRA increased from 8.76% as on 30.06.2022 to 11.21% as on 30.06.2023.
		Item No. 13
	Prime Minister Employment Generation Programme (PMEGP)




	



KVIC has informed the detail of progress under PMEGP for the year 2023-24 as under: -

PMEGP TARGET 2023-24
	Sr. No.
	Agency
	Target 2023-24

	Achievement 2023-24
(as on 30.06.2023)

	
	
	No. of Proj.
	Margin Money
(Rs.in lakh)
	Emp.
	No. of Proj.
	Margin Money
(Rs.in lakh)
	Emp.

	1
	KVIC
	551
	1790.75
	4408
	55
	443.72
	440

	2
	KVIB
	551
	1790.75
	4408
	124
	1032.44
	992

	3
	DIC
	734
	2384.50
	5872
	283
	1917.14
	2264

	
	Total
	1836
	5966.00
	14688
	462
	3393.30
	3696




(Amt. in Lakhs)

	 S.No
	NAME OF BANK
	Targets
	Achievement
	(%)Achievement

	
	
	No. of Project
	M.M
	No. of Project
	M.M
	

	1
	Bank of Baroda
	140
	455.00
	19
	155.67
	34.21

	2
	Bank of India
	150
	487.50
	22
	101.4
	20.80

	3
	Bank of Maharashtra
	03
	9.75
	2
	18.75
	192.31

	4
	Canara Bank
	300
	975.00
	54
	439.14
	45.04

	5
	Central Bank of India
	160
	520.00
	20
	181.95
	34.99

	6
	Indian Bank
	200
	650.00
	13
	118.9
	18.29

	7
	Indian Overseas Bank
	50
	162.50
	10
	61.83
	38.05

	8
	Punjab & Sind Bank
	600
	1950.00
	35
	238.95
	12.25

	9
	Punjab National Bank
	875
	2843.75
	72
	447.44
	15.73

	10
	State Bank of India
	800
	2600.00
	39
	337.04
	12.96

	11
	UCO Bank
	150
	487.50
	15
	95.3
	19.55

	12
	Union Bank of India
	250
	812.50
	34
	310.73
	38.24

	13
	IDBI Bank
	27
	87.75
	2
	17.5
	19.94

	14
	Punjab Gramin Bank
	429
	1394.25
	96
	433.16
	31.07

	15
	J & K Bank
	3
	9.75
	2
	24.93
	255.69

	16
	Axis Bank
	100
	325.00
	0
	0
	0.00

	17
	Federal Bank
	3
	9.75
	1
	12
	123.08

	18
	HDFC 
	200
	650.00
	25
	386.11
	59.40

	19
	ICICI
	50
	162.50
	1
	12.5
	7.69

	20
	Kotak Mahindra Bank
	30
	97.50
	0
	0
	0.00

	21
	Indusind Bank
	50
	162.50
	0
	0
	0.00

	22
	Capital Small Finance
	50
	162.50
	0
	0
	0.00

	23
	Yes Bank
	50
	162.50
	0
	0
	0.00

	24
	Bandhan Bank
	3
	9.75
	0
	0
	0.00

	25
	Ujjivan Small Finance
	3
	9.75
	0
	0
	0.00

	26
	Jana Small Finance
	3
	9.75
	0
	0
	0.00

	27
	AU Small Finance
	3
	8.68
	0
	0
	0.00

	28
	RBL Bank
	3
	9.75
	0
	0
	0.00

	29
	Punjab State Coop. Bank
	823
	2672.82
	0
	0
	0.00

	 
	Total
	5508
	17898
	462
	3393.30
	5.47




Action Point: - 
Banks having pendency in disbursements and sanctions are requested to advise their field functionaries to clear the pendency immediately & achieve the allocated targets of current financial year.

Further, the Pvt. Sector banks with zero performance to submit reasons and formulate strategies for financing under the scheme.

	Item No. 14
	Stand-up India Programme of Ministry of Finance



On implementation of Budget announcement FY 2020-21 on amendment of Stand-up India scheme, DFS, MOF, GOI has announced changes in the Stand-up India Scheme with immediate effect as under: -
(i) The extent of margin money to be brought by the borrower may be reduced from “up to 25%” to “up to 15%” of the project cost. However, the borrower will continue to contribute at least 10% of the project cost as own contribution. 
(ii) Loans for enterprises in “Activities allied to agriculture” e.g., pisciculture, beekeeping, poultry, livestock, rearing, grading, sorting, aggregation agro industries, dairy, fishery, Agri clinic and agribusiness centres, food & agro-processing, etc. (excluding crop loans, land improvement such as canals, irrigation, wells) and services supporting these, shall be eligible for coverage under the Scheme. 




The progress under the scheme during the quarter ending 30.06.2023: -

(Amt. in lacs)
	Period
	Total No. of Bank Branches of Scheduled commercial Banks
	Participating Branches
	Loan sanctioned under the scheme during    Q.E June 2023
	Cumulative Sanction since Inception of scheme
	Outstanding as on 30.06.2023

	
	
	
	SC/ST
	WOMEN
	Total
	
	

	
	
	
	A/cs
	Amt.
	A/cs
	Amt.
	A/cs
	Amt.
	A/cs
	Amt.
	A/cs
	Amt.

	Q.E June 2023
	6464
	145
	53
	2148
	92
	3820
	145
	5968
	4862
	87296
	3754
	65683


 (Bank wise targets and position is as per Annexure-17)

Top 3 Banks as per %age of participation in the scheme

	· UCO Bank
· Union Bank of India
· Punjab Gramin Bank



Action Point-
Controlling heads of Banks are requested to ensure that all branches of their bank participate in the scheme financing at least one case of woman and one SC/ST entrepreneur under the scheme.



	Item No. 15
	Pradhan Mantri Suraksha Bima Yojana (PMSBY) and Pradhan Mantri Jeevan Jyoti Bima Yojana (PMJJBY).



Pradhan Mantri Suraksha Bima Yojana (PMSBY) and Pradhan Mantri Jeevan Jyoti Bima Yojana (PMJJBY) are the flagship programme of the Government for creating a universal social security system for all Indians especially the poor and the under-privileged.

The Cumulative achievement under the schemes since inception is as under: -

	Name of the Scheme
	Cumulative Achievement up to 31.03.2023
	Progress made during the Q.E June 2023
	Cumulative Achievement up to 30.06.2023

	PMSBY
	8566985
	905226
	9472211

	PMJJBY
	2589861
	322095
	2911956



(Bank-wise Scheme wise progress is as per Annexure-18)
Action Point-All the LDMs and Banks are requested to strive hard and make concerted efforts to cover each and every eligible beneficiary in the state.

	Item No. 16
	Atal Pension Yojana (APY)



The achievement under APY as received from PFRDA as on 30.06.2023 in the state is as under: -
	Particulars
	Annual Targets for 2023-24
	Achievement as on 30.06.2023
(01.04.23 to 30.06.23)
	%age achievement

	Public Sector Bks
	321920
	68622
	21.09

	Pvt. Sector Bks.
	124600
	6188
	4.97

	RRB
	34880
	8306
	23.81

	Grand Total
	481400
	83116
	17.12



 (Bank-wise targets/achievement is as per Annexure-19) 

Observation:
The performance of Pvt. Banks is not found satisfactory.

Action Point:
All the Banks are requested to aware the customers about the benefits of the scheme and enroll the maximum applicants to improve their performance in ongoing quarter.


	Item No. 17
	Review of Progress of Implementation of various packages announced by RBI/Govt. of India for different sectors of economy in view of COVID pandemic 



Following packages were announced by RBI/Govt. for different sectors of economy in view of COVID pandemic, which are being implemented through banks: -

	Item No. 17.1
	PM Street Vendors Atma Nirbhar Nidhi (PM- SVANidhi) a special Micro Credit Facility Scheme



As per announcement made by Hon'ble Finance Minister, during her address on May 14,2020, Ministry of Housing and Urban Affairs has launched PM Street Vendors Atma Nirbhar Nidhi (PM SVANidhi), a Special Micro-Credit Facility Scheme for providing affordable loan to street vendors to resume their livelihoods that have been adversely affected due to Covid-19 lockdown.
PM SVANidhi targets to benefit over 50 lakh Street Vendors, who had been vending on or before 24 March, 2020, in urban areas. The eligible vendors will be identified as per following criteria:
1) Street vendors in possession of Certificate of Vending/ Identity Card issued by Urban Local Bodies.
2) The vendors who have been identified in the survey but have not been issued Certificate of Vending/Identity Cards.
This Scheme include extension of collateral free working capital loan of up to Rs. 10,000, interest subsidy @7% per annum, eligibility of higher loan on timely       repayment of first loan, and monthly cash back on digital transactions. 

The Cabinet Committee on Economic Affairs chaired by the worthy Prime Minister, approved the continuation of lending under the Prime Minister Street Vendor’s Atma Nirbhar Nidhi (PM SVANidhi) beyond March 2022 till December 2024, with focus on enhanced collateral free affordable loan corpus, increased adoption of digital transactions and holistic socio-economic development of the Street Vendors and their families. 
The Scheme had envisaged to facilitate loans for an amount of Rs. 5,000 crores and the approval has increased the loan amount to Rs. 8,100 crores, thereby providing the Street vendors working capital to further expand their business and making them AtmaNirbhar.


Bank/ Branch wise Progress under the Scheme as on 30.07.2023 is given below-
	
	Total Application received
	Sanctioned
	Disbursed
	Pending for Disbursement
	Percentage of Disbursement against Total sanctioned applications
	Percentage of Disbursement against Total applications

	1st Tranche loan
	122515
	67924
	57357
	10567
	84%
	47%

	2nd Tranche loan
	29790
	22609
	15898
	6711
	70%
	53%

	3rd Tranche loan
	1090
	797
	655
	142
	82%
	60%


 (Bank-wise progress is per Annexure-20, 20.1 & 20.2) 
Observation:
· 273 applications under the 1st Tranche loan are yet to be picked up by Banks for sanction/ disbursement which is a matter of concern.
· Despite regular follow-up from SLBC, State Govt. and DFS, the percentage of disbursement against total applications is very low.
Action Points:

-Banks are requested to dispose of the pending applications immediately.  
-All the Bank heads to ensure that rejection is done only on the reasons as     specified in format and no rejection be done on flimsy grounds.
-All returned applications be checked and ensure that if any applicant is still available/interested, be re-entered in the system otherwise they be removed from           accepted applications.



	
Item No. 17.2
	Nationwide AHDF KCC Campaign for providing Kisan Credit Card facility to all eligible Animal Husbandry and Fishery Farmers announced by Ministry of Fisheries, Animal Husbandry & Dairying


                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                         
As part of the Atmanirbhar Bharat Package for farmers, Hon'ble Finance Minister had announced Rs. 2 lakh crore concessional credit boost to 2.5 crore farmers through Kisan Credit Cards (KCC). Accordingly, a special drive was launched w.e.f 1st June 2020 to provide KCC to farmers, with special focus on PM-Kisan beneficiaries, Animal Husbandry farmers and fishermen. 

In order to ensure maximum coverage of farmers engaged in Animal Husbandry and Fisheries activities under KCC, it was decided to launch a special saturation drive in the form of weekly "District-level Camp" for a period of 3 months w.e.f. 8th November 2021.

Ministry of Fisheries, Animal Husbandry and Dairying in association with Department of Financial Services, GoI launched a “Nationwide AHDF KCC Campaign for providing Kisan Credit Card facility to all eligible Animal Husbandry and Fishery Farmers. The campaign was resumed from 15th September, 2022 to 15th March, 2023 and has now again been resumed from 1st May,2023 to 31st March,2024.

Observation: 

Under the campaign, a total of 59094 applications have been received so far for KCC to Animal Husbandry & Dairy out of which 45607 have been sanctioned, 12398 applications have been rejected and 813 applications are pending with banks. Out of total pending applications, 441 applications are pending for more than 15 days.

Further, for KCC to Fisheries, out of total 391 applications received, only 54 applications have been sanctioned and 322 applications have been rejected. 15 applications are still pending with the banks and all of them are pending for more than 15 days. 


Action Point:
All the Banks are requested to dispose of the pending applications immediately and ensure that the rejection is done only on valid grounds. The Fisheries dept. to arrange for more trainings of candidates. Also the Lead District Managers are requested to upload the progress on portal on regular basis and report compliance to SLBC.
 (Bank wise detail is annexed as per Annexure 21 & 22)









	Item No. 17.3
	CENTRAL SECTOR SCHEME FOR “FINANCING FACILITY UNDER AGRICULTURE INFRASTRUCTURE FUND”



The Hon’ble Finance Minister announced on 15.05.2020 Rs.1 lakh crore Agri Infrastructure Fund for farm-gate infrastructure for farmers out of which Rs.4713 crores has been allocated for Punjab State. 

The role of infrastructure is crucial for agriculture development and for taking the product dynamics to the next level. It is only through the development of infrastructure, especially at the post- harvest stage that the produce can be optimally utilized with opportunities for value- addition and fair deal for the farmers. 

Agriculture and allied activities are the primary source of income for approx. 58% of total population of the country. The country has limited infrastructure connecting farmers to markets and hence, 15-20% of the yield is wasted. Investment in agriculture in India has been stagnant with less than 2% CAGR (Compound annual growth rate) over last five years. 
In view of the same, the Central Sector Scheme is formulated to mobilize medium- long term debt financing facility for investment in viable projects relating to post- harvest management infrastructure and community farming assets through incentives and financial support. The financing facility will be provided for funding Agriculture Infrastructure Projects at farm- gate & aggregation points (Primary Agricultural Credit Society, Farmers Producer Organizations, Agriculture entrepreneurs, Start- Ups etc.) Impetus for development of farm- gate and aggregation point, affordable and financially viable Post Harvest Management Infrastructure.
 (Bank wise detail is annexed as per Annexure- 23)


Observations: - 

Banks have received 7307 applications under the scheme and sanctioned 3750 applications out of them and 1843 are under process. 


Action Points:
Department of Horticulture, Govt. of Punjab is requested to source maximum proposal under the scheme and the concerned banks are requested to dispose of the pending applications at the earliest.


	Item No. 17.4
	PM Formalisation of Micro Food Processing Enterprises Scheme (PM FME Scheme)


The scheme envisages an outlay of Rs.10,000 crore over a period of five years from 2020-21 to 2024-25. Scheme adopts One District One Product (ODOP) approach to reap the benefit of scale in terms of procurement of inputs, availing common services and marketing of products. 

Under the scheme, 2,00,000 micro food processing units will be directly assisted with credit linked subsidy. Adequate supportive common infrastructure and institutional architecture will be supported to accelerate growth of the sector. As the scheme focuses on micro enterprises in unorganized segment of food processing industry and promote formalization of the sector, modalities for implementation of the scheme will be depending upon the activity.

The above mentioned scheme is launched for group beneficiaries (SHGs, FPOs, Cooperatives, and Common infrastructure). After the scrutiny of loan proposal by the competent authority in the respective states i.e. Punjab Agro Industries Corporation Limited in the state of Punjab, the same will be forwarded to the lending institutions.
Observation: -
Banks have received 2152 applications under the scheme. 1159 applications have been sanctioned as on 30.06.23 and 276 applications are still pending with banks which is a matter of concern. It has been requested time and again through various meetings as well to clear the pendency at the earliest.

Further, as many as 717 applications have been rejected which is a matter of concern. 

Action Point :-
Concerned Banks are requested to not keep the applications on hold & dispose of the pending applications on priority basis.
                                          (Bank wise detail is annexed as per Annexure- 24)








	Item No. 18
	EXPANDING AND DEEPENING THE DIGITAL PAYMENT ECO-SYSTEM IN IDENTIFIED DISTRICTS-KAPURTHALA, SAS NAGAR(MOHALI) & MALERKOTLA



On the basis of Reserve Bank of India Bi-monthly Policy dated 04.10.2019, SLBC Punjab was asked to identify one district in the State on Pilot Basis for expanding and deepening the digital payment eco-system. In this regard, Kapurthala District was identified to make it 100% Digitally enabled within one year.

As per Reserve Bank of India letter FIDD.CO.LBS.No 71339/02.01.001/2021-22 dated July 14, 2021, SLBC Punjab was asked to identify one more district in the State after considering factors like digital infrastructure /internet connectivity, literacy level among the population to extend the program.

SLBC Punjab proposed SAS Nagar (Mohali) as one more district identified for 100% Digitalization in the State and the same was approved by the committee in the 157th SLBC meeting.

Further, during the deliberations held in the 157th SLBC meeting, the Chief Guest Sh. K.A.P Sinha, Principal Secretory Finance, GoP suggested to include newly formed district Malerkotla as well for 100% digitalization.


The overall Digital coverage position of the 3 districts as on 30.06.2023 is as under-
	Name of the District
	Savings Accounts Coverage(%)
	Current Accounts Coverage(%)

	KAPURTHALA
	93
	77

	SAS NAGAR(MOHALI)
	92
	77

	MALERKOTLA
	87
	78



Latest progress report as on 30.06.2023 is annexed as Annexure- 25,26 & 27.
Action Point-
During Sub Committee Meeting held on 07.08.2023, LDMs gave Timeline for 100% coverage as Kapurthala by December’2023, SAS Nagar by December’2023 and Malerkotla by March’2024. 

	
Item No. 18.1
	EXPANDING AND DEEPENING THE DIGITAL PAYMENT ECO-SYSTEM -INCLUSION OF FARIDKOT  & FAZILKA DISTRICTS FOR 100% DIGITALISATION



As per Reserve Bank of India letter FIDD.CO.LBS.No. S1416/02.01.014/2022-23 dated January 3, 2023, SLBC was advised to identify more districts to scale up the digitalization programme in the State. Accordingly, District Faridkot & District Fazilka have been identified as new districts for 100% digitalization for which Punjab & Sind Bank and Punjab National Bank are Nodal Banks.
The overall Digital coverage position of both districts as on 30.06.2023 is as under-
	Name of the District
	Savings Accounts Coverage(%)
	Current Accounts Coverage(%)

	FARIDKOT
	58
	74

	FAZILKA
	79
	72


(Latest progress report as on 30.06.2023 is annexed as Annexure- 28 & 29).
Action Point-
The LDMs of Faridkot & Fazilka districts to fix timeline for 100% digitalization and formulate strategies for the same.
	

Item No.19
	Scale of Finance in Agriculture Advances



During the deliberations in the SLBC Meeting held on 14.02.2019, it was observed that few of the banks are sanctioning Agriculture Advances more than the scale of finance prescribed by NABARD/State Govt. due to which farmers are over financed as against the land they are cultivating. Large numbers of farmers are getting Multiple Financing from different banks after obtaining part Jamabandi instead of total Jamabandi of farmer’s landholding. Due to over financing, farmers are not able to service their advances and are under distress. State Govt. may pass instructions to revenue Deptt. that whenever Fard Jamabandi is asked it should be issued for total land owned by the farmer. 

Observation: -
Financing over and above the scale of finance increases farmer’s distress.

Action Points: -
During the 154th SLBC meeting, Shri KAP Sinha, Principal Secretary Finance, GoP advised that banks should be extra cautious to identify the area under lease and asked SLBC to conduct survey in 3-4 villages in different areas of Punjab to identify the land holding and area of lease submitted by the farmers to avail facility of KCC from the banks.
For this purpose, we have identified villages i. Doda in Muktsar, ii. Golewala in Faridkot, iii. Lambra in Jalandhar, iv. Chuni Kalan in Fatehgrh Sahib, v. Chagran in Hoshiapur, vi. HarshaChhina in Amritsar, vii. Kalanaur in Gurdaspur and LDM has been asked to form survey team consisting of Senior Bankers/ Officials as under: -

· LDM of the District
· Representative of the Agriculture Department.
· Representative from the Revenue Department of nearby block.
· State Bank of India
· Punjab National Bank
· HDFC Bank


The Concerned LDMs have submitted the account wise detail of all the KCC sanctioned, ownership of agriculture land and Land on Lease. SLBC Punjab has calculated the eligible KCC limits of the Bank as per RBI Master Circular on KCC financing for comparison with actual sanctioned limits.

The conclusion on the basis of data received from study committee was put up to 157th SLBC with rider that the data provided by the Study Committee on District Level seems inconsistent and non-reliable. The study requires some expertise; we are of the opinion that the study may be conducted again with the induction of some experts from NABARD as the Member of the Committee.

The SLBC approved the committee comprising RBI Chair, experts from NABARD & State Revenue Department and SLBC as members. The recommendations of the committee were placed in 162nd SLBC meeting and submitted to Department of Institutional Finance & Banking, Govt. of Punjab to consider for implementation.

During the deliberations held in 163rd SLBC Meeting, Madam Garima Singh, IRS, Secretary Finance advised that the committee should revisit the issue and come up with some practical recommendations so that the same can be implemented. 

Further, as all the members of the committee have been transferred/retired, it was suggested to form a new committee to deal with the issue. Accordingly, the concerned departments were requested to provide nomination. The same has been received from NABARD and Revenue Department and nomination from RBI Chair is still awaited.

Since, nomination from RBI Chair is not forthcoming, we propose that a senior officer of minimum rank of AGM from Punjab & Sind Bank be made committee member so that committee can start functioning. 

	

Item No. 20
	Opening of Brick & Mortar Branch at village Dona Mattar,Distt Ferozepur



After approval in 163rd SLBC and approval in DCC, Branch at alternate site Village Pindi which is at distance of 5 KM from Hadbast of Dona Matar opened on 31.03.2023. This is f for information of SLBC.



		

Item No. 21
	Review of Performance of Banks (excluding Coop. Banks) in key areas relating to Deposits, Advances & Priority Sector Advances



	



The comparative position of key banking parameters is given below: -                                                                            
(Amount ` in crore)
	Parameter
	As At
	Variation

	
	June 
2021
	June 
 2022
	June 
2023
	June 2022/ June 2021
	June 2023/ June 2022

	
	
	
	
	Absolute
	%age
	Absolute
	%age

	Branches
	6342
	6213
	6464
	-129
	-2.03
	251
	4.04

	Agg. Deposits
	472599
	517174
	569183
	44575
	9.43
	52009
	10.06

	Advances
	283166
	303736
	335734
	20570
	7.26
	31998
	10.53

	PS Adv.
	147013
	166283
	178127
	19270
	13.11
	11844
	7.12

	Agri. Advances
	69492
	75681
	79818
	6189
	8.91
	4137
	5.47

	Adv. to MSME 
	56030
	76228
	81189
	20198
	36.05
	4961
	6.51

	Weaker Sector Adv.
	49135
	54220
	59805
	            5085
	 10.35
	5585
	10.30


(Bank-wise position is given in Annexure- 30, 9,10,14,14.1,31)


	Item No. 22
	“100 Days 100 Pays” Campaign to settle Unclaimed Deposits




The Balances in savings/ current accounts which are not operated for 10 years, or term deposits not claimed within 10 years from date of maturity are classified as Unclaimed Deposits. 

Reserve Bank of India has launched a focused campaign “100 Days 100 Pays”. The primary purpose of this campaign is to persuade the Banks to make concerted efforts to trace the depositors and settle at least top 100 unclaimed deposits/ accounts in each district of the country.  The campaign which commenced on June 01, 2023 will run for 100 days and conclude on September 08, 2023.

Action Point: - All Banks to make concerted efforts to make the campaign a great success by settling at least top 100 unclaimed deposits/accounts in each district.


	Item No. 23
	Loan under DRI Scheme to RSETI Trainees who belong to BPL Category and are from Rural Areas. 



State Director Punjab for RSETIs has represented for widening the ambit of annual income criteria under Scheme of DRI advances so as to enable the trainees of RSETIs belonging to BPL categories and who belong to Rural Area to get the benefit of concessional rate of 4 percent per annum under the DRI schemes. 
House may consider the proposal.

	Item No. 24
	Calendar for the SLBC Meetings –F.Y. 2023-24




The next SLBC Meeting for the Financial Year 2023-24 has been scheduled to be held as per Calendar given below: -

	SLBC Meeting
	Quarter which is to be reviewed
	Date of Meeting

	166th
	September 2023
	10.11.2023(Friday)

	167th
	December 2023
	13.02.2024(Tuesday)





	Item No. 25
	Any other issue with the permission of the Chair





*********           












                                                                                                 

	Item No. 26
	MINUTES OF 164th MEETING OF STATE LEVEL BANKERS’ COMMITTEE, PUNJAB Held on 12.05.2023.




MINUTES OF 164th MEETING OF STATE LEVEL BANKERS’ COMMITTEE, PUNJAB Held on 12.05.2023.

CONVENER: PUNJAB NATIONAL BANK
  
1. The 164th Meeting of the State Level Bankers’ Committee, Punjab to review the performance of banking system in the State of Punjab for the quarter ended March 2023 was held on 12.05.2023 at Hotel Shivalk View, Chandigarh from 10:30 A.M onwards. The meeting was chaired by Sh. Binod Kumar, Executive Director, Punjab National Bank under Co-Chairmanship of Chief Guest, Sh. Ajoy Kumar Sinha, Additional Chief Secretary, Finance, Govt. of Punjab, Guest of Honor, Sh. Vivek Srivastava, Regional Director, Reserve Bank of India, Chandigarh, Madam Mandakini Balodhi, Director, Department of Financial Services, New Delhi.

Besides, the meeting was attended by the following dignitaries-
· Madam Garima Singh, IRS, Secretary Finance cum Director, Institutional Finance & Banking, Punjab
· Shri Puskar Tarai, General Manager & Convenor, SLBC Punjab
· Shri Raghunath B, Chief General Manager, NABARD, Chandigarh
· Shri Kamal Kumar Goyal, Joint Development Commissioner, Deptt. Of Rural Development and Panchayats, Punjab

Also, the Senior Officers from RBI, State Government, Banks, Financial Institutions and various Corporations participated in the meeting.

The list of participants is as per Annexure-I.

At the outset, Shri Puskar Tarai, Convenor-SLBC Punjab & General Manager, Punjab National Bank in his welcome address extended a warm & hearty welcome to Chief Guest Sh. Ajoy Sinha, Additional Chief Secretary, Finance, Govt. of Punjab, Guest of Honor, Sh. Vivek Srivastava, Regional Director, Reserve Bank of India, Chandigarh, Madam Mandakini Balodhi, Director, Department of Financial Services, New Delhi; and Sh. Binod Kumar, Executive Director, Punjab National Bank, Madam Garima Singh, IRS, Secretary Finance cum Director, Institutional Finance & Banking, Government of Punjab; Sh. Raghunath B, Chief General Manager, NABARD, Sh. Kamal Kumar Goyal, IAS, LDMs, Senior Officers from RBI, State Government, Banks, various Corporations.
He told that SLBC will deliberate & review the progress of Banks for the quarter ended March, 2023 along with the policy, financial & other issues related to progress & economic conditions of state of Punjab. As per RBI’s Revamped Lead Bank Scheme, SLBC-Punjab conducted meeting of five Sub-committees to SLBC on 08.05.2023 to deliberate statistical data and other routine issues. Action points emerged during the meetings were circulated to the steering sub-committee to finalize the agenda for the SLBC meeting. He requested all member banks to ensure data sanctity and timely submission of SLBC data.

Speaking about the progress of Banks in the Punjab state for the period ended March, 2023, In Punjab the YOY deposit growth is 9.48% as on 31.03.2023. Scheduled Commercial Banks(SCB) growing at 9.70%, Public Sector Banks(PSB) growing at 6.23%, Pvt. Banks growing at 18.78%. PSB share in deposits is 67% and Pvt. Banks have share of 27.90%. Position of Major banks in deposits as of March,2023 is: SBI: 127899 Cr, PNB: 114929 Cr and HDFC: 67556 Cr.
He cited that in Punjab the YOY credit growth is 10.41% as on 31.03.2023. SCB growing at 10.88%, PSB growing at 4%, Pvt. Banks growing at 21.80%. PSB bank share in advances portfolio is 53.91% and Pvt. Banks share is 40%. Major banks in advances as on March 2023 are: SBI: 70631 Cr,HDFC: 65491 Cr,PNB: 45512 Cr.

Commenting on Agriculture growth, he said that the state is growing at 3% as on 31.03.2023 with SCB growing @ 3.11%. PSB banks share in Agriculture advances is 46.37% and Pvt. banks share is 35%. The term loan component under agriculture is only 26.17% and there is a need for Infrastructure financing or Capital formation in rural area which will ultimately increase agriculture/ rural income of farmers in the state. 

Further, in MSME the state is growing at 5.17% as on 31.03.2023. SCB growing at 5.21%. PSB banks share in MSME advances is 41.70% and Pvt. Banks Share in MSME advances is 57%.
While deliberating on the progress of Banks under National Goals he apprised that share of Priority Sector Advances to Total Advances is 55.15%. Share of Agriculture Advances to Total Advances is 25.80%, Share of Weaker Sector Advances to Total Advances is 19.69%, Share of Advances to Small and Marginal Farmers to Total Advances is 11.53% and Share of Micro Advances to Total Advances is 11.17%

He extended best wishes for fruitful & conclusive deliberations on all agenda issues of the meeting.

Shri Binod Kumar, ED, Punjab National Bank and Chairman of today’s meeting extended a warm and hearty welcome to distinguished guests Sh. Ajoy Sinha, Additional Chief Secretary, Finance, Govt. of Punjab, Guest of Honor, Sh. Vivek Srivastava, Regional Director, Reserve Bank of India, Chandigarh, Madam Mandakini Balodhi, Director, Department of Financial Services, New Delhi, Madam Garima Singh, IRS, Secretary Finance cum Director, Institutional Finance & Banking, Government of Punjab; Sh. Raghunath B, Chief General Manager, NABARD, Sh. Kamal Kumar Goyal, IAS, LDMs, Senior Officers from RBI, State Government, Banks, Corporations and other offices.

He apprised the house that we will be reviewing the performance of Banks in the state of Punjab for the quarter ended March 2023 and deliberating on road map for attaining the targets for FY 2023-24 set forth by Regulatory & other Authorities. 

He also touched upon the evolving macro-economic conditions in the country. He said that the Global economic activity has been resilient despite high inflation levels, Banking system turmoil in some advanced economies, tight financial conditions and ongoing geopolitical conflicts. As the impact of COVID 19 pandemic and Ukraine War continue to reverberate worldwide, persistently high inflation has prompted aggressive monetary tightening in many developed and developing countries. Amid worries about global downturn, RBI has decided to take a pause in interest rate hikes this time around. The Reserve Bank of India (RBI) on 6 April released Report for First Monetary Policy Review meet of F.Y 2023-24 and in a positive surprise, the Central bank kept the repo rate unchanged at 6.50 per cent, thus breaking a trend that has seen interest rate hikes six times consecutively.

He also mentioned that the standing deposit facility (SDF) rate stands at 6.50 per cent and the marginal standing facility (MSF) rate and the Bank Rate to 6.75 per cent. However, it has kept the window open for any further action on interest rates depending upon the incoming economic data and any changes in the global macro scenario.
The real GDP growth projection for FY24 was marginally raised to 6.5 per cent from an earlier estimate of 6.4 per cent and retail Inflation was reduced to 5.2% in 2023-24, from 5.3% earlier. These decisions aim to align inflation with the medium-term target for consumer price index(CPI) inflation of 4% within a band of +/-2%, while supporting economic growth.

Talking about the Banking network he said that in the state of Punjab, there are 6,435 branches, out of which Public Sector Banks have 4,017 branches, Private Sector Banks have 1983 and Regional Rural Banks have 435 branches. Further, there are 7,172 ATMs in the state.

He affirmed that the banks in the state of Punjab have been putting in concerted efforts for effective implementation of various Government led schemes and contributing to economic well-being & financial inclusion in the state of Punjab. 

Informing the house about performance under ACP during FY2022-23, he said that the banks in the state of Punjab have disbursed Rs.197224 Crore i.e. 84% of target under ACP 2022-23. The achievement under Agriculture and MSME segment was 71% and 142% respectively during this period. The performance under ACP in state is showing continuous improvement over the last few years. Registering achievement from 77% to 84%, the performance has gone up by 7% compared to last ACP (2021-22). 

He took the opportunity to congratulate the member banks and LDMs of Amritsar, Pathankot, Patiala and Fazilka district for achieving more than 100% of their allocated targets of total Priority Sector under Annual Credit Plan. 

He gave an overview of the Banking Business under various segments in Punjab as on 31.03.2023 as follows:
· Total Deposit of Scheduled Commercial Banks, RRBs & Co-Op Banks in Punjab have increased to Rs.578954 crores as at March, 2023 from Rs.528793 crores as at March, 2022 thus registering YOY growth of 9.48 %.
· Total Advances during the review period have increased from Rs. 315901Crore as on March 2022 to Rs.348787 Crore as on March 2023 registering YOY growth of 10.41%. However, he pointed out that in advances we could have done better as there is much potential.
· Priority Sector Advances have increased by Rs.14885 crores as at March 2023 showing 8.39% YoY growth. Thus surpassing National Goal under Priority Sector as at March 2023 to 55.12 % against the target of 40%.
· Agriculture Advances have increased to Rs. 90003 crores as on March 2023 from Rs. 87761 Crore as on March 2022 exhibiting YoY growth of 3 %. The achievement of National Goal under Agriculture Sector as at March 2023 is 25.80% against the target of 18%. He announced that we have surpassed the national goal but being the food bowl of India, Punjab can do much better. 
· The MSME Advances in the State during the period under review showed increase of Rs.6205 Crores i.e. from Rs.77067 crores as at March 2022 to Rs.81057 crores as at March 2023 thus showing growth of 5.17%.
· CD Ratio Overall of the state is 60.16% which is at par with the benchmark of 60%. All the member Banks are requested to keep up the momentum and further improve CD ratio up to 70%.
· Talking about the Social Security Schemed he said that the Dept. of Financial Services, Ministry of Finance, Govt. of India has launched a Saturation Campaign of Three Months starting from 01.04.2023 to 30.06.2023 under PMJJBY & PMSBY schemes to ensure that every eligible citizen gets the benefits of these schemes. I urge upon all the LDMs and member banks to strive hard and make concerted efforts to cover each and every eligible beneficiary in the state and make this campaign a huge success. The Total enrolments under Social Security Schemes during Current FY up to 31.03.2023 are- 727627 in PMJJBY, 1508480 in PMSBY and 366335 in APY.
· Regarding MUDRA he informed that Credit facilities to the tune of Rs.3133 Crore has been sanctioned to more than 3.58 Lakh beneficiaries under Pradhan Mantri Mudra Yojana (PMMY) during FY2022-23 and 81% of the target for Financial Year has been achieved. To augment off-take in MUDRA loans, he suggested Sourcing as many PMMY loan applications via digital modes as possible and exploring the involvement of BCs in sourcing of loan applications.
· For the F.Y 2022-23, he informed that 1817 projects of PMEGP have been sanctioned. Margin Money of Rs.8879 lakhs is involved in these projects.  I congratulate SLBC Punjab to have achieved more than 100% Margin Money targets.
· He further added that Ministry of Fisheries, Animal Husbandry and Dairying in association with Department of Financial Services, GoI launched a “Nationwide AHDF KCC Campaign for providing Kisan Credit Card facility to all eligible Animal Husbandry and Fishery Farmers. 

He apprises the house that under the campaign, a total of 56383 applications have been received so far for KCC to Animal Husbandry & Dairy out of which 43147 have been sanctioned, 12320 applications have been rejected and 640 applications are pending with banks. He was happy to mention that the no. of pending applications is less but also requested member banks to expeditiously dispose of the pending applications.

However, for KCC to Fisheries, applications received are on lower side and only 54 applications have been sanctioned so far. 
As the campaign has now again been resumed from 1st May,2023 to 31st March,2024, he urged upon all member banks to source and sanction as many applications as possible.

Informing the house regarding digital coverage in saving and current bank accounts, during the initial stage, Kapurthala, SAS Nagar (Mohali) and Malerkotla districts were identified for 100% digitalization in the state of Punjab. To further scale up the Digitalization Programme in the State, two more districts i.e. Fazilka & Faridkot were identified. 

He suggested member banks to strive for 100% Digitalization in the state of Punjab and focus on increasing the share of digital transactions vis-à-vis the total transactions through adoption of new age technologies and on-boarding of more and more customers/merchants on digital platforms.  
  
While concluding, he conveyed his best wishes to all member banks for achievement of targets in this Financial Year and thanked the State Government and its various departments, RBI and NABARD for their excellent support, guidance and co-operation rendered to the banking sector in the State over the years. He assured full cooperation from banking fraternity towards strengthening and uplifting the socio-economic conditions of the people of the State.

Shri Parveen Guglani DGM SLBC invited Sh. Ajoy Kumar Sinha, Additional Chief Secretary, Finance, Govt. of Punjab to give an overview of Govt. aspirations for banks: -
He extended a warm welcome to all the dignitaries present, LDMs, officers from RBI, State Govt., banks and various corporations. He discussed about the scheme of the Govt. of India including the street vendors scheme. He acknowledged the progress in street vendor scheme but also conveyed need for improvement.
He pointed out that the sanction is approximately 50% of applications generated and 2000 applications are still pending. Although certain applications may be pending due to requirement of documents but the gap of 50% is quite high.
He requested all the bankers not to reject the applications without valid reasons, If the applicant is coming forward to avail benefit of such common schemes, it becomes the responsibility of the local/state Govt. and Zonal/regional offices of banks to monitor the same to minimize the gap. PNB was appreciated for good work in same field. 
He conveyed that in agriculture their endeavor is to have meetings with departmental heads and guide the people and provide hand holding in collaborations with banks and state Govt.
He also stressed upon the goal of the Prime minister to provide insurance coverage for all by 2047.
Camps shall be organized to create the awareness regarding importance of insurance coverage. He urged to provide maximum insurance coverage to farmers, laborers etc.

Shri Parveen Guglani DGM, SLBC PUNJAB cited that the banks have been doing excellent work t in social security schemes but the total population eligible for PMSBY & PMJJBY is quite high and we have covered only 9% of the same. We shall strive hard to provide coverage to 20% & 30% of eligible population in PMJJBY & PMSBY respectively in the quarter. By the end of the year, we may try to cover up to 40% of the eligible population. He mentioned receiving data from MNREGA and from Punjab Mandi Board which has already been shared with all.

Action taken on action points emerged in 163rd SLBC Meeting were discussed. In the 163rd Meeting there were special remarks from Madam Garima & Madam Mandakini.

For PM Street Vendors Atma Nirbhar Nidhi (PM- SVANidhi) a special Micro Credit Facility Scheme action was required by HDFC Bank, Axis Bank, Indusind Bank, YES Bank, Kotak Mahindra Bank. It was highlighted that pendency has decreased but at the same time sanctioned has also decreased.
Madam Garima was disconcerted on vague reports submitted by the banks. She mentioned that there seem to be no progress from these banks.

Sh. Binod Kumar, ED, Punjab National Bank expressed his disappointment and desired Yes Bank to provide reason for not submitting ATR.

Chief Guest, Sh. Ajoy Sinha, Additional Chief Secretary, Finance, Govt. of Punjab strictly voiced that SLBC meeting is to be attended by the persons who has complete knowledge of the agenda items and that everyone present must talk in quantitative terms.

Madam Mandakini Balodhi, Director, Department of Financial Services, New Delhi enquired from these banks the reasons for not submitting the ATR.
HDFC Bank representative responded that they have received no information from SLBC.
For Nationwide AHDF KCC Campaign for providing Kisan Credit Card facility to all eligible Animal Husbandry and Fishery Farmers announced by Ministry of Fisheries, Animal Husbandry & Dairying

The Pvt. Sector Banks to be in touch with the District administration and ensure to submit the weekly disbursal progress & disposal pendency. 
LDMs to provide district wise data of camps organized under the campaign on immediate basis so that an analysis of data of all such banks not participating in camps can be done.
The Pvt. Banks have not provided details of such camps to LDMs
Madam Mandakini Balodhi, Director, Department of Financial Services, New Delhi expressed dissatisfaction on the fact that such serious issues for state and financial Inclusion are being handled with insensitivity. She strictly advised the concerned Private Banks that all the data related to action plan should be submitted to SLBC Head. 
She questioned the LDMs regarding designation of a digital officer to which none of the LDMs had an answer. She felt sorry for such state of affairs.
SLBC convener rigidly advised everyone to be serious and positively submit the ATR and details of designated digital officer with in one week.

For CENTRAL SECTOR SCHEME FOR “FINANCING FACILITY UNDER AGRICULTURE INFRASTRUCTURE FUND” The Nodal Dept. was advised to submit a report of the awareness programs conducted before the next SLBC meeting. As informed by horticulture Dept, Total 17 Outreach camps were conducted during March month with 1150 number of participants

Madam Garima Singh, IRS, Secretary Finance cum Director, Institutional Finance & Banking, Punjab urged Horticulture department to comment on the support from Horticulture.
Representative from Horticulture deptt. informed that earlier they had only 200 applications but now they have more than 400 applications. The gap between approved amount and sanctioned amount is also decreasing. Total investment has also increase. The Gap between sanctioned and disbursement is also reducing.
Shri Parveen Guglani DGM SLBC requested to provide the TAT from banks exclusively so that the same can be reduced.

Representative from SBI asked if solar pumps covered under AIF.
Horticulture Representative confirmed that the solar pumps has recently been covered.
Representative from SBI mentioned that CGTMSE cover is not being given for the above.
For PM Formalisation of Micro Food Processing Enterprises Scheme (PM FME Scheme) 
The Nodal Officer from HDFC Bank assured to clear the pendency within 15 days. However, DGM SLBC informed that pendency has been decreased from 109 to 59. 

Representative from HDFC again ensured clearance of pendency is next 15 days.
For Overall CD Ratio, all Bank Heads to issue advisory to DCOs to allocate targets to branches for achievement of CD ratio.

A special meeting with PSBs to be held to chalk out the strategies for increasing the CD ratio of banks as this is a particular area that needs focused attention.
The house was apprised that a meeting was held with the Banks regarding the issue on 08.05.2023 wherein the Banks unanimously reached the conclusion that the Credit Targets be fixed after taking into consideration the targeted CD Ratio position and conducting special outreach camps for credit disbursal.
For Credit Deposit Ratio, Implementation of the Recommendations of Expert Group on CD Ratio LDM Pathankot & LDM Hoshiarpur were asked to share the action taken for improving CD ratio during the last quarter.

It was informed that Branch wise target given to all the Branches present in the BLBC meetings to achieve the same by 31.03.2023. There is slight improvement in CD Ratio in both the districts   for Q.E. March 2023

For KCC-ATM cum Debit Cards position, Kotak Mahindra Bank was advised to submit the correct data, but corrected Data not received.

For EXPANDING AND DEEPENING THE DIGITAL PAYMENT ECO-SYSTEM -INCLUSION OF FARIDKOT & FAZILKA DISTRICTS FOR 100% DIGITALISATION: -LDM Fazilka & LDM Faridkot were to formulate strategies for 100% digitalization of their respective districts & submit Timeline for the same.

The house was apprised of the action taken.
Madam Mandakini Balodhi, Director, Department of Financial Services, New Delhi asked LDMs Fazilka and Faridkot to through some light on the same. LDM Fazilka informed that EXPANDING AND DEEPENING THE DIGITAL PAYMENT ECO-SYSTEM data is to be submitted in June. The Plan has been submitted.

Madam Mandakini Balodhi, Director, Department of Financial Services, New Delhi said that LDM Pathankot & Hoshiarpur are lagging behind and they need to submit action plan for digitalization within one week.

For Scale of Finance in Agriculture Advances, SLBC was to form New committee to deal with the issue so as to come up with some practical recommendations for implementation in state of Punjab.

The house was informed that Nomination of member from NABARD has been received and matter has been taken up for providing nomination from RBI Chair and Revenue Dept which is awaited.

Sh. Ajoy Sinha, Additional Chief Secretary, Finance, Govt. of Punjab expressed gratitude towards NABARD for continuous support during the last year and the present year as well.











The Agenda Items were discussed as under: -

	Agenda Item No. 1
	Confirmation of minutes of 163rd Meeting of State Level Bankers' Committee (Punjab) 


The House confirmed the e-mailed/circulated minutes of above meeting after discussion of action taken report on action points emerged in 163rd SLBC.

	Agenda Item No. 2
	Review of progress of implementation of various packages announced by RBI/Govt. of India for different sector of economy in view of COVID pandemic  




	Item No. 2.1
	PM Street Vendors Atma Nirbhar Nidhi (PM- SVANidhi) a special Micro Credit Facility Scheme


Bank/ Branch wise total 121184 applications were received under the 1st Tranche loan, out of which Banks have sanctioned 45981 applications and 43269 applications have been disbursed so far i.e. 94% of total sanctioned applications. 
Out of 28927 applications received under 2nd Tranche loan, 10623 applications have been sanctioned and 8632 applications have been disbursed so far. Further, Total 1991 applications are still pending for disbursement under the scheme. 
DGM, SLBC requested the banks who have not performed as per the expectations of Govt. of India and have maximum pendency, to dispose of the pending applications especially which are more than 15 days old now. The Top performing banks i.e. SBI, PNB, INDIAN Bank, BOI AND PUNJAB & SIND BANK.
DGM, SLBC cited that application should not be rejected on flimsy grounds. On behalf of SLBC he proposed special committee for reviewing the applications and rejections. We are waiting for SOP from the GOVT. as very few rejected applications are being resubmitted. 
The views were endorsed by the house.
Madam Garima Singh, IRS, Chief Guest asked why there was less disbursement in the second tranch and mentioned why most private banks have zero performance
DGM, SLBC asked Capital finance bank to state the reason for not picking the applications from the system as all applications are pending, to which the house received no response from Capital Finance Bank.
Madam Mandakini Balodhi, Director, DFS, New Delhi took serious view on this and advised to submit complete data within one week.
DGM, SLBC took note of the concerns and requested all members’ banks to dispose of pending applications.

Action: Banks/ LDMs & ULBs





	Item No. 2.2
	Nationwide AHDF KCC Campaign for providing Kisan Credit Card facility to all eligible Animal Husbandry and Fishery Farmers announced by Ministry of Fisheries, Animal Husbandry & Dairying



Under the campaign, a total of 56383 applications have been received so far for KCC to Animal Husbandry & Dairy out of which 43147 have been sanctioned and 640 applications are pending with banks out of which 598 applications are pending for more than 15 days.

Further, for KCC to Fisheries, out of total 390 applications received, only 54 applications have been sanctioned, 17 applications are pending with banks and as many as 319 applications have been rejected. 

Shri Vivek Srivastava, RD, RBI observed that there is high rejection in Fisheries and requested representative from Fisheries depatt to comment. 

Representative from Fisheries requested to share data related to grounds of rejection.
DGM SLBC requested to LDMs to send the data again.

Madam Garima Singh, IRS, expressed her concern w.r.t the private banks not providing outline for KCC camps to the LDMs and conveyed the urgency of the same.
She insisted upon pointing out the name of the Pvt banks for not attending the camps.
Kotak Mohindera bank is strictly advised to tell the action taken in the next meeting else letter regarding this wil be sent to DFS.

Madam Mandakini Balodhi, Director, DFS advised all LDMs to take action in absence of attendance of the Pvt. Banks.

DGM, SLBC requested LDMs to make such communication to Bank heads under copy to SLBC.
Action: Banks/ LDMs

	
Item No. 2.3
	CENTRAL SECTOR SCHEME FOR “FINANCING FACILITY UNDER AGRICULTURE INFRASTRUCTURE FUND”



The Hon’ble Finance Minister announced on 15.05.2020 Rs 1Lakh Crore Agri Infrastructure Fund for farm-gate infrastructure for farmers out of which Rs.4713 crores were allocated for Punjab State. 

Banks have received 2760 applications under the scheme and have sanctioned 1947 applications and 613 applications are still under process. 

DGM, SLBC asked the Department of Horticulture to source maximum proposal under the scheme.

Representative from Horticulture requested the Banks to take note that interest subvention are to be timely claimed in all eligible cases.

Action: Banks & Horticulture Dept.
	Item No. 2.4
	PM Formalisation of Micro Food Processing Enterprises Scheme (PM FME Scheme)



The scheme envisages an outlay of Rs. 10,000 crores over a period of five years from 2020-21 to 2024-25.
Scheme adopts One district One Product approach to reap the benefit of scale in terms of procurement on inputs, availing common services and marketing of products.
Govt. of India has targeted that 2,00,000 Micro food processing units will be directly assisted with credit linked subsidy under the scheme.
Banks have received 1809 applications, out of which 1009 have been sanctioned. 159 applications are still pending with banks.

As many as 641 applications have been rejected which is a matter of concern.

Sh. Rajnish Tuli, GM, Punjab Agro informed that from March to April  we had 06 camps to source maximum applications. Our sanction rate is highest rate in country and if existing clients of the banks join us to take benefits of the scheme this would even go higher. 
Age wise pendency  was discussed by DGM SLBC with banks.
Convener SLBC urged the banks to clear the pendency and adhere to time limit.
RSETI representative suggested that in DCC meeting one representative from Punjab Agro should be present.
DGM SLBC requested to state Govt. to intervene as rice shellers are now not taking PFME loans due to which banks are being badly affected.

Action: LDMs & Banks


	Item No. 3
	Overall CD Ratio




During the period under review overall CD Ratio of Commercial Banks in the State of Punjab has increased from 59.53% as in March 2022 to 60.16% as at March 2023 thereby showing increased by of 0.63 PPs. The same has increased by 1.23 PPs on QoQ basis during the quarter ended March 2023.

The major decline is in the Indian Overseas Bank (-39.56%) and UCO Bank (-27.76%).

UCO bank representative said that there is no major declined but some data issues.

Rd RBI Shri Vivek Srivastava said that Punjab having such low CD ratio is a matter of concern and asked anybody to explain that how in prosperous area like Punjab CD ratio is  so low.
Representative from Canara Bank mentioned that pricing is a challenge for banks. Not much activity relating to manufacturing is happening in Punjab.
PMFME Representative informed that very less viable proposals are available. Further, huge migration is prevalent in Punjab which poses great social challenges as well. 
DGM SLBC added that NRis are contributing to low CD ratio.
Action: All Banks& LDMs



	Item No. 3.1
	CD Ratio - Rural Areas 



During the review period, the CD Ratio of Rural areas has declined by 3.65 PPS from 52.30% as at Mar 2022 to 48.65% as at Mar 2023. Further it has decreased by 6.15 PPs during the quarter.
Action: All Banks& LDMs

	Item No. 3.3
	CD Ratio - Urban Areas 



During the review period, the CD Ratio of Urban areas has increased by 0.78 PPS from 69.01% as at Mar 2022 to 69.79% as at March, 2023. 

	Item No. 4
	Credit Deposit Ratio – Implementation of the Recommendations of Expert Group on CD Ratio



CD Ratio has decreased in Jallandhar.

LDM Jallandhar held NRI belt, migration of students and low agricultural activity responsible for the same.

Convener SLBC advised to analyze where the district is lagging as adjoining district are performing well.

LDM Kapurthala informed that they are focusing on small loans and sponsored cases.

DGM, SLBC requested to focus on JALANDHAR, Kapurthala, SBS Nagar, Hoshiarpur and Pathankot district for CD ratio improvement and suggested to hold special credit outreach programmed. He also stated that co-operative banks lack in almost all the districts.  

Action: Concerned LDMs/Banks

	Item No. 5
	Review of National Goals



The state has surpassed the targets under all parameters of National Goals except the  Export Credit. The Priority Sector Advances achievement to Net Bank Credit as on 31.03.2023 is 55.15%, well above the target of 40%. Under agriculture, the state has achieved 25.80% against the target of 18%, the achievement of National goal under small & marginal farmers is 11.53% against the target of 10%. However, it is a matter of concern that we are slipping in these areas when compared to March 2022 position.
 
Convener, SLBC requested the member Banks to focus on export credit

Action: All Banks

	Item No. 6
	Priority Sector Advances




During the period under review, overall Priority Sector Advances of state have increased by Rs. 150120 crores, from Rs.166953 crores as at Mar 2022 to Rs.182073 crores as at Mar 2023 thus showing a growth of 9.06%. 

The concerned banks were requested by Convener SLLBC to give special attention during current Quarter to improve their position.
Action: All Banks

	Item No. 7
	Agriculture Advances




The Agriculture Advances in the State during the period under review witnessed an increase of Rs.1119 crores from Rs.79993 crores as at Mar 2022 to Rs.8111 2 crores as at Mar 2023 thus showing increse of 1.40%. 

However, again there is a dip in case of Public sector Banks. The Indian Overseas Bank & UCO Bank were advised to check the veracity of the data as there is major decline in percentage achievement and mismatch in number of accounts.
Action: All Banks

	Item No. 7.1
	NPA in Agriculture Sector




NPA under Agriculture sector have decreased by Rs.612 crores during the last one year. As on Mar 2023, NPAs are to the tune of Rs.9995 crores which is 11.10% of total advances.

Action: All Banks/ Agriculture Dept.

	Item No. 7.2
	Agriculture Advances through Term Loan.



Out of agriculture advances of Rs .90003 crores term loan component is Rs.23550 crores which comes to 26.17%.

Sh. Raghuram B, CGM, NABARD advised that Banks must increase Term lending in Agriculture for capital formation.

 We need to strive hard for term loan financing and focus on AIF for the purpose.

Action: All Banks/ Agriculture Dept.

	Item No. 8
	Kisan Credit Card (KCC) Scheme



Punjab State Cooperative banks was requested to check the data as the same already provided is incorrect. They were advised to submit data within seven days.
									
Madam Garima Singh, IRS, said that they must have separate meeting with SLBC for the same.					
Action: Concerned Banks
	Item No. 8.1
	KCC-ATM cum Debit Cards position



The overall percentage of cards issued as on 31.03.2023 is only 69% and more than 7 lakh KCC holders still do not have Debit cards which is a matter of concern. During the previous SLBC meetings, it was advised by RBI that all member to cover 100% of old accounts with Debit cards and ensure to issue cards in all new accounts in future. However, some of the banks i.e. RBL, YES Bank & Capital Small Finance Bank still have zero percentage of cards issuance. 

Madam Garima Singh, IRS, discussed with the concerned banks about the reasons for non- issuance and instructed them to remove this gap at the earliest.
DGM, SLBC requested the banks for immediate issuance of Debit cards to all KCC holders as only then DBT will be possible.

Madam Mandakini Balodhi, Director, DFS advised to expedite the process as it is a necessity for financial inclusion which is our responsibility towards the economy. She also said that our efforts and our camps should be growth oriented.


Action: Concerned Banks


	Item No. 9
	Farmers Produce Organization




67 FPOs have been promoted under Government of India PRODUCE Fund,16 FPOs under Farm Sector Promotion Fund and 34 FPOs under Produce Organization Dev. Fund (PODF). Amritsar, Gurdaspur, Hoshiarpur and Tarn Taran are the leading districts under the scheme.


Madam Garima Singh, IRS, asked the NABARD to provide necessary guidance to the banks in Punjab on lines of other well performing states. She also questioned why the farmers are not motivated to join FPOs.

Shri Raghunath B, Chief General Manager, NABARD, responded that farmers are not joining the FPOs as they are struggling for collaboration of 300 members. 
RSETI representative suggested the minimum threshold limit should be reduced.
Madam Garima Singh, IRS said that they may have a meeting with NABARD to discuss this condition of 300 members.

Action: All Banks, LDMs & NABARD





	Item No.10
	Pradhan Mantri MUDRA Yojana (PMMY)



With sanction of Rs.3133 cr under the scheme, 81% of the targets of the state have already been achieved. The Top performing banks under the scheme are UBI , HDFC, PGB, and P & Sind  Bank.

DGM, SLBC further assured that the Banks in Punjab are performing well and can surpass the targets by the end of Financial Year and also requested Indusind bank to check their data.

Action: All Banks & LDMs

	
Item No. 10.1
	NPA under Pradhan Mantri MUDRA Yojana (PMMY)



The NPA under MUDRA decreased from 10.06%as on 31-03-2022 to 9.66% as on 31-03-2023.  
Action: All Banks
	
Item No. 11
	Prime Minister Employment Generation Programme (PMEGP)



The Banks in the state of Punjab have achieved more than 100% of targets of Margin Money under PMEGP scheme.  However, some of the banks have not yet claimed the margin money. Member Banks were requested to claim the same at the earliest from the concerned Department in cases where the disbursement is complete.

Madam Garima Singh, IRS expressed her disappointment on the facts that all private sector banks are at zero achievement except HDFC and ICICI and requested AXIS bank to explain the reason for NIL achievement. She further added that from next meeting all the banks with zero achievement will submit reasons for the same in writing.

Action: All Banks & KVIC Dept.

	
Item No. 12
	Stand-up India Programme of Ministry of Finance



Expressing concern over the performance of Banks under Stand-Up India Programme, DGM SLBC said that Out of total 6435 Branches, only 352 branches have participated and sanctioned 385 loans amounting to Rs.51.38 crores.
Top three banks as per percentage of participation - Union bank of India, SBI & Indian Bank were appreciated. 
 
Convener SLBC requested LDMs/Banks to focus and peruse the scheme

Action: All Banks


	Item No. 13
	Annual Credit Plan 2022-23 Achievements up to 31.03.2023


 
ACP achievement of the Banks for the F.Y 2022-23 is 84%. Banks have achieved 71% in agriculture, 142% in MSME and 55% in other priority sector. 

DGM, SLBC was elated to inform that in none of years the achievement has declined, it is increasing every year.
Top four districts -Amritsar, Pathankot, Patiala and Fazilka were applauded for more than 100% achievement.

Top four banks are HDFC Bank ICICI Bank, BOB & PGB.

Bottom four Banks- IOB, Bandhan Bank, BOM, & J&K bank were requested to ensure target achievement.
Action: All Banks & LDMs

	
Item No. 14
	Pradhan Mantri Suraksha BimaYojana (PMSBY) and Pradhan MantriJeevanJyotiBimaYojana (PMJJBY).



Under these Social Security Schemes, the state has performed exceptionally well. As on 31.03.2023, the achievement under PMSBY is 350% against the targets given for state.

However Madam Garima Singh, IRS, said that it is a matter of concern that currently only 61.99% are active, In some cases it has been discontinued.

 She further added that highly focused saturation drive has started and all concerned bank will be called and weekly bank wise progress will be closely monitored. She urged HDFC and Canara Bank to share their plan.

Representative from CANARA BANK said that they have achieved 25 to 30% and are pushing forward.

Representative from HDFC BANK said that they have divided the targets to branches.

DGM SBI expressed thanks for the special SLBC conducted. He also mentioned that GDPOs are asking for forms needed.

Madam Garima Singh, IRS appreciated SLBC to join hand with Govt. and work in synergy.

Madam Mandakini Balodhi, Director, DFS advised to note that the scheme is up for renewal from 01 June and advised to make efforts accordingly. She further added that bank may reach out to the insurance partner and even DFS for issue and claim settlements. She also said that it is very heartening to see least no. of grievances regarding claim settlement from Punjab state

She urged the banks to convey to SLBC the adoption of districts in writing.
UCO bank representative conveyed that they will adopt RUPNAGR and Jallandhar for 100% saturation. Similarly, Axis Bank representative mentioned Tarantaran District.

Madam Garima Singh, IRS inform the house that letter have been sent to all DCs.
    Action: All Banks
	Item No. 15
	Atal Pension Yojana (APY)



The overall achievement under the scheme as on 31.03.2023 is 77%. The Private sector banks are lagging behind with 27% achievement.

DGM, SLBC requested all banks to create awareness of this scheme in customers.

Action: Concerned Banks

	Item No. 16
	National Rural Livelihood Mission (NRLM)-Implementation in the State of Punjab



 The target for credit linkage of SHGs is 14000 applications of amount Rs.190cr. Out of total 12116 applications received during the Q.E Mar 2023, Member Banks sanctioned and disbursed 9614 Loan Applications amounting to Rs.94 crores.
Shri Kamal Garg, Joint Development Commissioner said several applications are pending. Concerned deptt. Was requested to share the list with SLBC so that the same can be forward to the concerned bank. He further mentioned that credit of Rupees 1.5 lakh is not being given to the groups despite clear guidelines of Govt.
Action: Banks & NRLM Dept.


	Item No. 16.1
	Position of Women Self Help Groups under NRLM


During the Q.E March 2023, Saving Linkage has been done in 1483 accounts, 1576 have been credit linked and Rs.47.61 crores have been disbursed.

Sh. Raghuram B, CGM, NABARD advised for promotion of JLG formation for lessee farmers for meeting their needs.

Action: Banks & NRLM Dept.

	Item No. 17
	EXPANDING AND DEEPENING THE DIGITAL PAYMENT ECO-SYSTEM IN IDENTIFIED DISTRICTS-KAPURTHALA, SAS NAGAR(MOHALI) & MALERKOTLA



The overall Digital coverage as on 31.03.2023 for Kapurthala, SAS Nagar(MOHALI) & Malerkotla districts in Savings accounts is 90%, 91% & 86% respectively. However, the progress under Current Accounts is not satisfactory and the achievement is 76%, 78% and 77%.
Sh. Binod Kumar, ED and Chirman enquired about the timeline for 100% digitalization to which DGM SLBC confirmed the same to be March 2024.

Action: All Banks &Concerned LDMs

	
Item No. 17.1
	EXPANDING AND DEEPENING THE DIGITAL PAYMENT ECO-SYSTEM -INCLUSION OF FARIDKOT  & FAZILKA DISTRICTS FOR 100% DIGITALISATION


As per Reserve Bank of India letter FIDD.CO.LBS.No. S1416/02.01.014/2022-23 dated January 3, 2023, SLBC was advised to identify more districts to scale up the digitalization programme in the State. Accordingly, two more districts i.e. Faridkot & Fazilka have been identified for which Punjab & Sind Bank and Punjab National Bank are Nodal Banks. 
LDM Faridkot & LDM Fazilka were requested to start submitting progress report as per prescribed formats on quarterly basis from June 2023 onwards.
Action: All Banks &Concerned LDMs

	Item No. 18
	Issues of Unique Identification Authority of India (UIDAI)


Madam Garima Singh, IRS requested representative from UIDAI to comment. UIDAI representative suggested that one training should be conducted for Aadhaar saturation in every quarter. 


	

Item No.19
	Scale of Finance in Agriculture Advances


Sh. Raghuram B, CGM, NABARD urged that Scale of Finance shall be revisited on annual basis and can be done viz-a-viz in line with NABARD.

	

Item No.20
	Ground level Credit Data


No action point emerged.

	

Item No.21
	Delay in taking possession of Assets by Chief Metrapolitan Magistrates/ District Magistrated under Secvtion 14 of SARFAESI Act, 2002.


No action point emerged.

	

Item No.22
	Review of performance of Banks (excluding co-operative banks) in Key Areas related to Deposits, Advances and Priority Sector Advances


No action point emerged.


	

Item No.23
	Advances to SC beneficiaries


No action point emerged.

	Item No. 24
	Special 6 months campaign at Gram Panchayat Level from 15.02.2023 to 15.08.2023 in 112 aspirational Districts


No action point emerged.


	Table Items



Annual Credit Plan targets for 2023-24 were discussed with the committee. Meeting is to be held with Bank heads to discuss the Bank-wise targets, and then finalize the minutes and the targets for FY 2023-24.
PMFME targets are to be discussed along with ACP.

DGM, SLBC requested the dignitaries to give their Keynote address

Shri Vivek Srivastava, RD, RBI in his keynote address expressed his dissatisfaction with the quality of discussions held in the meeting. He pointed that Date incorrectness and insufficiency is not acceptable in a pivotal forum like SLBC.
He advised all the participants to ensure quality participation. He appealed to make difference to the lives of a common man through this forum.
 
Madam Mandakini Balodhi, Director, DFS said that we are the pivots for Financial Inclusion and Financial inclusion is of utmost importance.
She advised that she must receive data atleast one week before the next meeting for reviewing.
She urged the Banks and Govt. departments and LDMs to move together and seek co-operation amongst one another for fruitful meetings and State development.

Shri Raghunath B, Chief General Manager, NABARD requested to focus on the Agriculture portfolio and review the scale of finance which is much lower than neighboring Sate Haryana, though SBI is having a different scale of finance.
He said that we need to consider the need of the farmers and increase finance. It is a matter of concern that NBFCs are rising in the State and we are missing on to this opportunity to finance. He also mentioned that Agriculture operations on lease land should be considered.

Term loan in agriculture should also be encouraged for economic growth and profits of Banks as well.

Madam Garima Singh, IRS mentioned that she is happy to see intervention and support of the regulatory bodies.
She requested SLBC to again make Bank wise analysis of the Govt. Schemes.
She was confident that we are capable of making a difference to the society and deliver upto the expectations.

DGM, SLBC assured on behalf of all the Bankers to live upto the expectations of regulators and showcase improved performance.

Thereafter the meeting ended with Vote of thanks proposed by Madam Salina Goyal, General Manager, Canara Bank.









